Note: The following document is an English translation of the Japanese-language original.

Asahi Broadcasting Group Holdings Corporation

Earnings Reference for the Second Quarter
of FISCAL 2018

(The fiscal year ending March 31, 2019)




Consolidated Results and Expenses (1H)

(in million yen)

FY2018 1H FY2017 1H YoY % Change

Netsales | 39,280! 38,920 360 0.9%
operating expenses | 38,2001 38,090 199 0.5%
§|  Costof sales I 26,616! 26,484 132 0.5%
2| aombishome sxponses | 11,6731 11,606 67 0.6%
Operating income i 990E 829 160 19.4%
Ordinaryincome | 1,194! 1,021 173 17.0%
oftawbuabieto | 1,508] 614 894 145.5%
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Consolidated Net Sales and Operating Income in the Past 10 Years (1H)

(in million yen)
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Results by Segment

(in million yen)

Broadcasting FY20181H  FY2017 1H Adjustments FY20181H  FY2017 1H
Net Sales ! 32,527! 32,974 Operating | 115 | _
| | | |
i i Income I I
Operating | - “Percentage change from the previous fiscal year is not mentioned
income | 6571 412 due to reviewing the allocation of business management expenses
I 1 etc. according to transition to a holding company structure.

Housing FY2018 1H  FY2017 1H 40,000 35 014
35,000 3%&—4’\3.2,97&5_2‘7
Net Sales | 6,305] 5,483 30,000
Operating i i 29,000 =¢—Broadcasting ==¢=Housing ===Golf Club
Income | 446 | 397 20,000
15,000
Golf Club FY20181H  FY2017 1H
10,000 5.067 5418 5,483 Ef’fs
I I ——¢—
Net Sales 447, 461 >000 ﬁg 435 461 447
: i i 0 ¢ ¢ *
Operating 1 21 18 Net Sales 2015 2016 2017 2018
Income I I

—
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ABC TV Results and Expenses

(in million yen)

<Results> <Expenses>
ABC TV ABC TV
1H FY 2018 S FY 2018
I I I I
Net Sales | 27,8871 | Costof Sales ! 17,616!
| | | |
I 1 _ I 1
Operating : : Selllng,_G_energl and : :
ncome | - 67: Adggésnt;aetslve i 10,338:
Ordinary : i | Total Operating : :
Income 1 - 491 Expenses | 27’954:
: ! L e ]
| |
Profit ! 668!
| |
—
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Terrestrial Television Broadcasting Business Revenue (1H)

(in million yen)

%
Change

FY 2018 FY 2017
1H 1H

‘YOY‘

Television broadcastin I I
: J I 26,092 I 27,455 -1,363 -5.0%
business revenue ! !
T et e e e -l
Breakdown
20,000
16,959 16,755
18,000 16.649 y
‘& + — 15,757
16,000 —e
14.000 =&—Spot == Network
12.000 =4 ocal =—4—Program sales
10,000 7 362
8.000 7,199 T\ 6,506
y ‘ﬁ 6,165
6,000 — —e
3,007 3,019 3,037 3,076
4,000 ,
5 000 > —O — —
’ ¢ —6— —— —d
0 1,133 1,251 1,155 1,093
2015 2016 2017 2018
*FY 2018 network time advertising revenue excludes contract production revenue.

/
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Terrestrial Television Broadcasting Business Expenses (iH)

(in million yen)

FY 2018 FY 2017 %
1H 1H ‘ e ‘ Change
ABC TV Program Expenses : 9,104 : 9,173 -69 -0. 8%
| I |

*FY2018 program expenses include outsourcing expenses to group companies and contract program production expenses from ABC Radio.

Program Expenses (in million yen) Ratio of revenue (%)
10,000 = Program Expenses === Ratio of revenue 38.0
9,456 370
9,500 9,345 9,173 9104 '

36.0

9,000
33.4 A" 350
8,500 34.0
8,000 33.0
31.0

7,000
30.0
6,500 29.0
6,000 28.0

2015 2016 2017 2018
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Terrestrial Television Spot Sales Revenue

(in million yen)

10 2Q 4Q Full-year
FY2016 8,692 8,267 9,523 9,270 35,752
FY2017 8,722 8,033 9,402 8,765 34,923
FY2018 8,019 7,738 15,757
10,000
——FY2016  ——FY2017 ——FY2018 [ 9:°23
9,500 9,270
8,722
w00 8,692 8,267 8,765
8,500
8,019
8,000 J\‘
7500 7738
1Q 2Q 3Q 4Q

/
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Terrestrial Television Spot Sales Revenue (By Top 20 industry sector)

FY2018 1H FY2017 1H
Industry sector Composition rate Composition rate
Foods 99.3% 11.7% 106.0% 11.1%
Transportation/Leisure/Restaurants & Fast foods/Services 106.4% 10.9% 116.1% 9.7%
Alcoholic and other beverages 110.0% 8.9% 88.8% 7.6%
Information/Telecommunication 73.6% 8.0% 91.8% 10.2%
Cosmetics/Toiletries 97.6% 7.7% 93.2% 7.4%
Automobile 90.1% 7.7% 108.8% 8.0%
Pharmaceutical/Medical products 92.6% 7.5% 97.3% 7.6%
Finance 107.8% 6.7% 88.4% 5.9%
Hobby(Movie/Game/Music etc.) 107.9% 6.2% 92.0% 5.4%
Consumer electronics/Computer 75.1% 4.8% 108.0% 6.0%
Housing/Real estate/Construction 90.4% 4.1% 138.9% 4.3%
Fashion(Apparel/Jewelry etc.) 86.2% 2.5% 100.2% 2.7%
Publishing 104.6% 2.2% 110.7% 2.0%
Government/Political organization 90.0% 2.0% 83.5% 2.1%
Energy/Machine/Material 80.2% 1.8% 72.0% 2.1%
Retail/Distribution 119.5% 1.8% 57.7% 1.4%
Various organizations(Law office etc.) 93.6% 1.7% 93.5% 1.7%
Mail order sales 61.5% 1.4% 122.9% 2.1%
Logistics services/Events 89.0% 1.2% 101.8% 1.3%
Homeware 79.3% 1.2% 117.7% 1.4%
Other 20.1% 0.0% 58.0% 0.1%
Total 100.0% 100.0%

*Year-on-year comparisons
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Broadcasting Business Revenue (Non-Terrestrial TV Broadcasting,1H)

(in million yen)

2015 2016 2017 2018
ABC TV Events revenue 1,220 1,537 671 826
ABC TV Content related revenue 730 629 422 485
ABC Radio Broadcasting revenue 1,418 1,447 1,336 1,232
ABC FRONTIER
HOLDINGS Content related revenue — *215 679 964
Sky-A CS broadcasting revenue 1,622 1,737 1,605 1,669
AMC TV shopping business revenue 575 570 584 790
*ABC FRONTIER HOLDINGS began operations in July 2016, so the FY2016 figures are for July to September 2016.
2 000 =¢=—TV: Events =¢=—TV: Content =—4—Radio broadcasting
’ —4— Content —4— CS broadcasting =0—TV shopping business
1,737
1,800 1,622 1,605 1‘/’669
1,600 \ G 537
1,418 '
1,400 1,336
| 1,447 —— 22
1,200 1220
1,000 ’ v64
730 826
800 I: 790
600 S—
400 575 t 485
200 215
0 /

2015 2016 2017 2018 A B ‘
Note: Events revenue before FY2017 includes radio-related events. ©ABC2018



Forecast for Consolidated Results (Full-year)

(in million yen)

FY2018 FY2017 YoY % Change
81,000! 80,991 9  0.0%

Net sales

2700! 4,250 -1550 -36.5%
3,000 4539 -1,539 -33.9%

Operating Income

Ordinary Income

Profit attributable to

0]

owners of parent 2,700 : 2,691 9 0.3%
(in million yen) mm Net Sales ——(Qperating Income 2 000

82,302 ’

80,000 76,068 76,691 78,162 78,847 81,484 80,691 81,059 80,991 81,000 7,000
6,000
60,000 5,000
4,000
10,000 2.7003,000
20,000 2,000
1,000

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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Forecast for Results by Segment (Full-year)

(in million yen)

Broadcasting  FY2018 FY2017 Adjustments  FY2018 FY2017
Net Sales : 67,600 : 68,645 Operating Income : -250 : —
i i | ey |
. *P t h f th i fiscal i t
Operating Income 11,9801 3,116 mentioned due to reviewing the allocation of business
- - management expenses etc. according to transition to a holding

company structure.

80000
. 69794 70,568 68.645
Housin FY2018 FY2017 ! ) 67,600
g 70000 e >
Net Sales | 12,500} 11,474 00000
i i 50000
Operating Income : o550 : 1,083 40000 —e—Broadcasting =#=Housing =#=Golf Club
30000
Golf Club FY2018 FY2017 20000 10,424 10,924 11,474 12,500
: I 10000 - ﬂé ﬂ/ﬁ —0
Net Sales | 900, 871 840 809 871 900
: - R o & &
Operating Income | 20 | 49 NetSales 2015 2016 2017 2018

—
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ABC TV Forecast for Results and Expenses

(in million yen)
<Results> <Expenses>
Full-year ABC TV Full-year ABC TV
y FY2018 y FY2018
1 1 . 1
Netsales | 57,8001  oPe@iNg i 57444
! ! Expenses ; |
1 1
Operating ! !
Income | 620!
: i i
Ordinary | 650!
Income o |

—\.1e
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Forecast for Revenue of Television Broadcasting BUSINESS (Terrestrial, Full-year)

<Revenue> (in million yen)
FY2018
0]
(forecast) FY2017 ‘ YoY Yo Change
Television broadcastin I [
: g I 54,600 i 57,041 -2,441 -4.3%
business revenue I I
Breakdown
40000
35,752
' 34,923
35000 3440 — O — —— 32,800
—¢
30000
25000 ——Spot —e=—Network —e=—|Local —e=Program sales
20000 14,684
15,253 ) 13,964
15000 *— —— > 13,6’00
10000 5,943 5,592 6,004 6,000
5000 K —— — =4
€= ¢— ¢— L 4
0 2,262 2,235 2,149 2,200
2015 2016 2017 2018
*FY 2018 network time advertising revenue excludes contract production revenue. /
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Forecast for Expenses of Television Broadcasting Business (Terrestrial, Full-year)

(in million yen)

FY2018
(forecast) FY2017 ‘ YoY % Change
ABC TV Program Expenses |  18,100f 17,682 417 2.4%
I |

*FY2018 program expenses include outsourcing expenses to group companies and contract program
production expenses from ABC Radio.

Program expenses (in million yen) Ratio of revenue (%)
20,000 = Program expenses = Ratio of revenue 35.0
19,000 18,498 18,100 34.0

17,853 17,682

18,000 33.0
17,000 1.8 31.332.0
16,000 31.0
15,000 30.0
14,000 29.0
13,000 28.0
12,000 27.0
11,000 26.0
10,000 25.0

2015 2016 2017 2018

/
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Forecast for Revenue of Broadcasting BUusINness (Non-TV Terrestrial, Full-year)

(in million yen)

2015 2016 2017 2018
ABC Radio Broadcasting revenue 2,812 2,842 2,637 2,545
ABC FRONTIER
HOLDINGS Content related revenue — *914 1,488 1,907
Sky-A CS broadcasting revenue 3,159 3,299 3,122 3,151
AMC TV shopping business revenue 1,187 1,160 1,413 1,528
*ABC FRONTIER HOLDINGS began operations in July 2016, so the FY2016 figures are for July 2016 to March 2017.
4,000
3,500 3,159 3,299 : 3,122 3,151
3,000
L ¢—
2,500 2,812 2,842 k —e
2,637 2,545
2,000 1,907
1,500 1"287 1,160 —&
1,000 1,413 1,528
500 915
—4—Radio broadcasting =-==Content =—==CS broadcasting =#=TV shopping business
0
(in million yen) 2015 2016 2017 2018
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Television Viewer Ratings for Apr-Sep 2018 (kansai region)

(Source: Video Research) (%)

All-day Golden time Prime Prime 2
(6:00-24:00)  (19:00-22:00) (19:00-23:00) (23:00-25:00)
1 YTV YTV YTV YTV
8.2 11.9 11.8 7.8
> KTV MBS ABC-MBS ABC
7.6 10.9 10.9(+0.1) 7.1¢-0.7)
3 MBS NHK * % %k MBS
7.4 10.4 % %k X 6.0
4 ABC ABC KTV KTV
7.1(-0.2) 10.2(¢-0.1) 9.9 9.9
5 NHK KTV NHK NHK
6.2 9.9 9.2 3.3

—
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Television Viewer Ratings for Jan-Sep 2018 (kansai region)

(Source: Video Research) (%)

All-day Golden time Prime Prime 2

17

(6:00-24:00)  (19:00-22:00) (19:00-23:00) (23:00-25:00)
YTV YTV YTV YTV
8.2 12.0 11.8 7.6

MBS-KTV MBS ABC ABC
7.5 10.8 11.2¢-0.1) 7.2(-0.9)
k sk sk NHK MBS MBS
¥ sk %k 10.7 10.9 5.9
ABC ABC KTV KTV

7.2(-0.3) 10.6¢-0.1) 9.7 5.3
NHK KTV NHK NHK
6.2 0.8 9.5 3.3

—
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Capital Investments / Depreciation and Amortization

Capital
Investments

FY2018 1H

FY2017

_ . Non-
Consolidated ABC TV Consolidated consolidated

¥1.9 billion ¥1.3 hillion i ¥3.9 billion ¥2.6 bhillion

Depreciation and
Amortization

r---l---

18

¥1.5 billion  ¥0.7 billion i ¥2.8 billion  ¥2.2 billion
1

(Amounts less than 0.1 billion yen are rounded to the nearest whole unit)

—
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(in yen)
FY2018 FY2017 FY2016
Interim
dividend 10.0 10.0 9.0
Period-end 10.0
dividend (forecast) 10.0 17.0
Total e 20.0 26.0
(forecast)

/
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(Yen)
30

25
H Interim dividend m Period-end dividend
20
17
15
12
10 10
5 . : . 9
. . . . 6 6
0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

(FY)

<Profit distribution policy>

The Company places one of its highest management priorities on shareholder
return. With respect to profit distribution, we strive to continuously provide
steady dividends and maintain a dividend payout ratio (consolidated) that does
not fall below 30% as well as strengthen and maintain our financial structure
from the standpoint of a responsible broadcaster. We will do so while making
appropriate investments for our future growth.

—
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Contact / Disclaimer

This presentation is intended to provide information on our business etc., not to recommend the investment in our
company. And, this presentation contains forecasts and the other forward-looking statements relating to the plans,
outlook, targets, and forecasts of Asahi Broadcasting Corporation and its affiliated companies. These forecasts and
other forward-looking statements are based on assumptions and beliefs that draw on information that is available as of
the date of this presentation. As a result, the information in this presentation contains inherent risks and uncertainties.
Accordingly, readers are advised that actual results may differ materially from forecasts due to a variety of factors.

Corporate Information Website

A B C https://corp.asahi.co.jp/en/

For all shareholders, more detailed information such as consolidated financial
reports and annual securities reports can be found on the website.
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